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FKGTFP"[PJNJNB\\P"B38
&VZ[RG\PZSR\[NFKGTFP"[
GKKR[JKKQN\GSV\HMGKG\FCRKKF
[N\P"B38YGCT\MKIK[GC
HMGKG\F\P"BCVZGKYJFZKSF
GCRKKFK\CXTTNVKFCRKKQFYKKO
CVGTN&

[KRGKP[PTG\KCTPEF[NFKGTWFP[VJK

NPP[NFCMNFY[GZN\GMRKG\\P"B38,PJNJN
B\KHPKFCRKKFGB\CTNKFC\KO[RPXBKOCBPXT

F\FNKL.\P"B38FKB\GMRK\FP\BZFBZXK\

NIKHGYPCRKOYKKPKOCVRKZTKEG\BEPF.BIE

FPSNGNKOC\P"B38FGBPSNGN[NFZKS\FCRKKQ

GCRKK\GPIE[C\GSV\HMGKG\FCRKKFFIE[G\,

FYKKOMKGONXEFPSNGN[N\GSV\CRKKFTNCRKKQ

YKKO.FPSNGNXGCZVGVGNZKG\,GC-2014RK\RG

[NK[P\GLMNNFFK\ZKONPKHPK\P"B38[RK\RG

CSLFMN.

\IKN\FSKVGZC\GMRK\NCRKK\VZGKYJ\P"B

2-38,MNGPZCPSNGNNIKHGYPCRKORDEZTKEG\

BEPFCBPXTG\FZKSFGCRKKFPIE[,[CKY[G

NYEOCTNKFEKZG\CCRKKQCZIGCYY"NCDCT\KKO.

CPYGOFPCRFFGG\KYFYKKO,CQ[NG[YGPG\TN

TPGEKO,CKY[GCTNKFEKZG\GFKHONFYKOCK\

PDGZKOIE[,CQ[CTYGPG\PTNYGP\MRKSF,

GTGEIXKYGP\DD.

17P\G[CKF[MGRFFDK[GTZZRDEF\GMRK\.

NBIZMPFEKGRKOFINKJFNVRKYZGCN[R\KKO

GTE\FTZZTNEIKK\FTZZGBK[GZF\GMRK\.

F\G[CKOFDK[GTNMLT\KZFPKRFNK\NCK\

FP[VJFPIGHKC\NBCKC.

NBIZGRFFDK[FGTE\FTZZB\\[GC\F

NT\KZ\F[MRKOGN\EFP\MNFPTGZCKOFGGTEF

VSNFB\FFINJF,GNBHB\CNCE,BNBDO[NNF

B\FVZ[RG\[CCSKSFNIGYF\P"B.CEKGQ

CT\KZFCCK\FP[VJ,FCFKZFRXKD\FVZYNKJG\

MKFTPEFFPGCB\DGC[FBXNFKGTWFP[VJK

NPP[NF,KFGEFGKR[JKKQ,"GFKBP[YV\B\

FTPEFFBIZGRFGFTEMRK\[NFPEKRFCSGDKF,

GRK\QNF\KKISBNKFMBNTPE\FKGTWFP[VJK".

STKU14BN\P"B38YGCTMKCPYZF[NFZKS\

PCRFGCRKK\CRKKQIE[,RK\QNT[G\[KPG[FQ

CHMGKG\NBPRGXNG\FQPMGIF\C"TG\FING\

CPYGO,GFQCHMGKG\PMGIF\P"B,CPXJCZ

)C[GRFPVZGKYJIKHGYGTKCGK,[BHHMGKG\FCRKKF

FNBPRGXNG\IGVVG\NHMGKG\F\P"B(.STKUHF

DZZVZ[RGKG\ZCG\GPDGGRG\CB[ZNBGVQCG

KIG[CGHMGKG\FCRKKFPMGI\P"B38CVZGKYJ[N

FZKSFGCRKKF,GF\V\IGBSMGNG\[GRG\CTRKKQHF.

VZ[RG\PXPXP\
TPE\G[NFKGTWFP[VJKNPP[NF,[FGD[F

CEKGQFR"NPBPX\B\FVZ[RG\FPXZFCKQ

FBSMGNG\F[GRG\,GNVKFIK[GCFHMGKG\PMGI

F\P"BK\CSSTN[JIYGPFCCRKKQFYKKOCVGTN,

GNBTNHMGKG\FCRKKF[YGCTG\F\GMRKG\FING\.

TPEFHB\RGYJ\DK[FPXPXP\NDCKFKYU

HMGKG\FCRKKF[T[GKFF\P"BNFTRKYCPYZF[N

FZKSFGCRKKFPIE[:FKBCGEY\BG\QCBPXTG\

CIKR\FPCRFFYKKO=GBKRFPGSKVFB\HMGKG\

FCRKKFFRGSVG\[PTRKYFF\P"BTNMNNFHMGKG\

FYKKPG\C[JI.ML,BOC[JIYKKOPCRF[[JI

MNBI\PYGPG\KG200P"Z,\GSV\FHMGKG\

[\GTRYNVKDK[\FPEKRFFTEMRK\FKB2.5YGPG\

RGSVG\[[JIMNBI\PFQ200P"Z=GCSLFMN

500P"Z.

DK[FHB\PRGDE\NDK[FYGEP\[EDNF

CCIKR\FFKYUF\KBGZJK[NFHMGKG\[FKFYKKO

C[JI=GFK\FT[GKFNFCKBNPSYRFMK[JIMN

BI\PFYGPG\[KMGNG\NFKCRG\FGBDEGNCFZCF.

FIK[GCP\CXTNDCK\GSV\FYGPG\PMGI

F\P"BCKISN[JIFYGPG\F\KBGZJK,MNGPZ

HF[T[GKFKFNFKG\BKNGHMGKG\FCRKKFRGXNG

CPNGBQCCRKKQFYKKO,GNBCKISNYGPG\FYKKPG\.

FPXCFP\GBZFCKBB\F[GVJ\[KXZNYCGT

CFINJ\FMK"ZBGK[PKRFNF\MRGQGFKGTW

FP[VJKKK[CGGKTZMGFRIKG\CM\C[KFKGRZ

NZDNKFDGZPKOFPYXGTKKOC[JI,[MQNBGZ

PSVZQFZC[NFGGTEG\FPYGPKG\GGTEG\FTZZ,

FG\Z\FVZ[RG\NDGZPKOBNFKGXZ\\GFGGCGFG

C\IGOF\MRGQ,GDGZP\NIGSZKXKCG\GCKJIGQ

BXNPK[PCY[NCRG\".TGEXKKRF[KXZMKBO

CMGGR\FPEKRFNFGCKNN[KRGKPEKRKG\CRG[B,

"FINJ\FZ[G\XZKMFDONYI\I[CGQF\KKISG\

NFGZBG\FPTCZ".

TGPE\CS\KZFNPZCK\FFK\ZKO
NECZKTGF"ETGVZJGKSJZGPKJNJGKSJZ-

ZGHRJNPP[ZETG"ETGVZJGKSJZFTGSYC\MRGQ

GCRKKF,BKQSVYMKTPE\FKGTP"[NVKFK[NVZ[

CXPXGOB\BGVQIK[GCFHMGKG\FRK\RG\CFZKSF

GCRKKFNVK\P"B38,KGXZ\MBGSCMNFRGDTNBGVQ
IK[GCFHMGKG\CFZKSFGCRKKF.

NECZKFO,YKKPG\DK[G\[GRG\CYZCPGSEG\

F\MRGQCB[ZNBGVQIK[GCHMGKG\FCRKKFCPYZF

[NFZKSFGCRKKF.PS\CZMKFKGTP"[FINKJ

N\PGLCDK[FFPXZFCKG\Z,NVKFHMGKG\F\P"B

CFZKSFGCRKKFKIG[CGTNCSKSFCRKKQFCRGK

CVGTN[KKFZSGNBTNCSKSFHMGKG\BG\QRK\QFKF

NCRG\CPDZ[.

TGF"ETVZJGKSJZGPKJNJGKSJZ-ZGHRJN

SCGZKOMKDK[FEGGYRK\HGTGPE\CS\KZFNZGC

FFK\ZKO[FGXBGTEFKGOGNZGCFFINJG\[RK\RG

TNKEKGTEG\PYGPKG\GGTEG\TZZGKGXZ\BKGEBG\

YKXGRK\NDCKCY[G\NFK\Z[JZOBG[ZG.

K[NHMGZ[CMNFRGDTNVZGKYJKOPMGI\P"B

38,NFD[\FCY[FNFK\ZYGEOFNKL,NTK\KOCQ
PSVZ[RKO,[NPG"PCKQKHONEKKZKOGFMR\

\GMRKG\,MB[ZFPG"PFS\PLTNFVZ[RG\

[FK\FRGFD\CBG\FT\.

TPE\FKGTFP"[PTPKEFB\KHPKF\P"B

CIGSZGEBG\YKXGRK)PFDO[JZORK\RFFMZTF

TNKEKCK\FP[VJNDCKF(.BKGEBG\HG\DZGO

NEIKK\VZGKYJKOGHB\TE[K\CFZFPXC.K\KZF

PHB\,MMN[\\YCNFDK[FFPXZF,KCRGPBG\

GBGNKBNVKEKZG\VIG\PPF[RK\QFKFNXVG\

CF\BONDK[F[FK\FPYGCN\TENVRKPSVZ

IGE[KOCGGTEG\FTZZ,HB\FQC[NFVI\\

HMGKG\FCRKKFGFQPMKGGQ[VZGKYJKOZCKOTNGNKO

NFVGLNNBMNMNKKO.

BKQSVY[CK\FP[VJXGEYCYCKT\GMKFPXC

[RGXZKGXZ\GFGGCGFG,IGSZKXKCG\GCKJIGQ

GDGZONZKCGKF\EKKRGKG\SZYCGGTEG\F\MRGQ

GCC\KFP[VJ.

NPG\ZNXKKQMKFDCZ\G[NIGSZFGGEBG\

F\MRGRK\,B[ZPBZKLGPKKYZB\FNKMKFF\Y[-
ZG\GF\MRGQ,TNGNNFCKBNTNKKFRGSV\CPIKZK

FEKZG\.

NF[NKOCFYEOB\F\KYGQNIGY
[GYFREN"QEGZ[GEBG\GCPXC[RGXZNBRG\Z

BNBNYZGBNPP[NFGNPGTXFFBZXK\NF[NKO

CFYEOB\FJKVGNC\KYGQ4N\P"B38GNYCGTCG

FGZBG\CZGZG\.TNFPP[NFGTNFPGTXFKFKF

NFINKJBONYCNB\FDK[FFPZIKCF[DO\DEKN

B\FKXTKIKEG\FEKGZBGNYCNB\FDK[FFPXZF

MVK[PVZ[FKGTFP"[B\\KYGQ3.
CRGSUK[NXKKQMKMMN[\BGPWTPE\

FKGTFP"[,KKGGXZPXC[C[MGRG\CFQ\CGXT

\P"BCBGVQPBSKCKTNGNKONFKGGXZTKGG\KO

\MRGRKKOPMKGGQ[DGENFCRKKQ[KKCRF,KFKF\NGK

CDGENFCRKKQ[FKFCRGKCVGTNCPDZ[,ML

[TNGNKONFKGGXZCRKKRKOCDCFKO[GRKOCBG\G

ZIGC,IZUFTGCEF[ING\TNKFOBG\Q\GMRKG\.

TG"EHKGMSVKPP[ZETG"EDKREK-MSVKFTGSY

CREN"QGPNGGFVZGKYJZCKO[NF\IE[G\

TKZGRK\:BGPZN"K\ERBPQ"MK"FDKTFHPQ

[\FKFGEBG\CRG[B.[KYGNFET\FZIC[RK\Q

NGGTEG\KXZCHCGHMSVKXKCGZGKHPKO,IGSZGEBG\

C\MRGQ,[KFGKFNKMKO,IGSZFGPGDRKG\,Y[KKO

GSMSGMKO.I[GC[KDGC[RSVIHMGKG\BIKEB[Z

KYCTPRDRGQCZGZGGEBKNTRKKQBGVQYCKT\FHMGKG\

GB[ZNBKBV[ZNGGTEG\FPYGPKG\NFINKJ

CTRKKQBGVQYCKT\FHMGKG\GYCKTFPFOFVZGKYJ-
KOFP\BKPKO.GNBVIG\I[GC,FDKTFFT\[BGVQ

YCKT\HMGKG\KFKF\GBONTZMKFYZYTGKBV[Z

CKXGTVZGKYJKODOCBHGZKORIG\KONZCG\

CVZKVZKF".

PPKRFNF\MRGQRPSZC\DGCF:"PKRFNF\MRGQ

PGETNCTKK\IGSZFTYCKG\CPEKRKG\GNF[NMG\-
KF,GCF\BONMLVGTNCPSDZ\\KYGQ4N\P"B38,
DONFCFZ\BGVQIK[GCHMGKG\FCRKKF,MEKNKKXZ

PEKRKG\BIKEFGPIKKC\CRG[B".
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